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privat*- Investors, i¡«» ti'.i n«
ejoinenl of active market so long
as th«-¡r li
reasonably broad mark« t. a

ranging from \*% U la now

t«. be had from Issuea of high
standard.

Send f«ir < inular 401

Spencer Trask & Co.
IN***ESTMENT BASKEEg

43 Exchange Place, New York

Harvav A, Willis & Co,
(Established 1901.

COMMISSION CURB BROKERS
Market Letter

Free upon request.
M HKotim w vi B \oiik

THE BACHE REVIEW
Contain« this «"1. Complet "n

tro', of Uailr
Kate lncrens« Badly Needed and Ne«
\;.pre<-lailon of ThhI*rli
torlals. Borne of The Union
Pacific-Pennsylvania 1" .i*hi.t:_'\ Tl.-
uatlon.

Cop;.-» fr'f> on appllc.it!'«n.
Advice to invest'«-«- nee, on

request.
J. P. BACH P. A CO.. IS Broadway. New York

Meinhers New Y"il. St'-.'k KXChS

Bonds for
Investment

MiMnd-slo.
33 Pine St.. New York

"BankTng interest

5% INTEREST
Allowed on accounta of S10 to $3,000.
Deposits made on or before July 15th

draw interest from July 1st.
$100.000 on deposit with the State of N. Y.
We are entering our 73d year.
Banking by mail to meet your convenienc e

Call or write for booklet. Tel. Beekman 1 234

CLARKE BROTHERS, Banker»
154 Nassau St. (Tribune Bld_. Est. 1840

___

BOND MARKET SALES.
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.Interest t» be added.

Prices Firm in Early Active
Trading and Closing Strong.
Held m check «s-ocn« what bj the lr«

r» K'ii-ir :t > "f tone eapreaaed In the
f-ari.v «»London «stock market l>efore the
opening here, trading on »the New ïork
Stock Exchange began yeaterday
morning In moderation, but arlth con¬

siderable finnm ss evidenced In Initial
«transactions. Btr«ee1 goaalp iiad much
t«. do with the Unlon-^uthcrn Paclfli
oiitlook and the Intense**» «given out

by Judge «Lovetl to 1 .¦ "¦ A]-

though the Union Pacific situation
to «be confusing, the stock

in advance over Tuesday 's
loalng. Northern Paclflc mus «asp

ciall'. strong at th«' opening on reports
of heavy rains in Hi«- Northwest, con-

aid« red favorable lo crop ri-

and this als«« helped Great Northern
with a fractional ghin. K«ri'inur,

mated Copper and others of the
standard leaders were better in their
op« ning transaction* except United

Bt« el, which opened unchang« l

from in- closing price of the nlghl be»
fore

Th«- «better rop the appear
anee of «some good buying o«rderi i it .¦

is, iiikI pri« s took a

sharp turn upward during the first
hour, featured i«, the strength In In«
terborough-Mctropolltan, lr which a

«pool was said to «»be operating on the
long suie. «»Profil t;«K ed soni«

«reactions, but the trend seemed to t«

upward «tul the market carried signa
of a «bullish character, which drove the
shorts t«. rover «and kept fluctuations
within comparatively narrow limits,
in the early «afternoon most of the ac¬
tive Issues made further pains, «nd
trading broadened beyond th«- rofes«
slonal line, Indicating some «public In«

by Iho marks of i"i-

provement shown during the last few
«lays. Reading and Lehigh Valley
were among «the lvoh'ts In the ri.-e,
bul «there was decided strength in

i «among such sto« «ka
as Chesapeake A. Ohio more activity
and i»«tt»-r «prices were recorded. The
result <»f the day's opérations ars s

splendid Showing of pains through¬
out prai tlcally all the active- stork:» on

tho list, except In Illinois Central,
which clos« «i off over two «points.
The- news fr««in abroad, «especially

«from Germany, .- rorable, and
Included the report «if failures In Be«r«
lin and the «barring of the M
loan from tho «»Berlin IU
atlng the strained money eondll

'man capital. Germany «ras a

i Idd« r fur two mi | ",''. j « r
cent In «the New York market, and
while the i red an attrai
tive «one by the len»ders »»there i

ri'.n obtainable that an i
had 1.n arranged in this market.
Notwithatandlng theae évidences of da«

n in «Germany the weekly «state¬
ment of th<» Imperial «Bank showed an

«gold and a de-
of uotfs In ell nd d'.-i-

counts.
i affairs at home uh:.-h

played «an Importanl roll on th«' favor*
de, ths foreign trails «statistl«*s

for th«- m«»mh «of May had a stimulat-
ally In exports, which

SI'.H,503,071 and
i-r \ loti for th« Mme «peí »d
K«.r the elev« n months- «,f th<
year export! exceeded Imp

table aggregate of $020,959,7.S.S.
Another reason for cheerfulneai In the
st«»« k «market is the large dividend ¡.rid

bum tu« ut fund which v.in
be disti July, estimated to ba
over $!¿60,000,000

,1 $10,000,000 f< i- «the sum«'
month.
The local money mnrk«'t préñenle** no

material change; call oney was «re«
newed at »per cenl and continu« d to

-.' |e tini«' fuiids m« r«- slightly
less firm for shorl um* il th»»ro
was no «borrowing demand of any ac¬
count.
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Wednesday. June 18..Total sales for the day. 349,275 shares, compared

with 196,600 shares for the correspondí ng day :n 1912.

Total sales January 1 to June 18, inclusive, 43,785,491 shares, compared
with 07,015,771 ahares for the same period in 1912.
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CONSOLIDATED EXCHANGE.
"A cri '

tho market sraeterls« d
of the tniii« «ra on th« lated

U.I s

Is towaid «i blghei level, «alt!
ti «. full ni' «awn

'

was «not retain«
lio«.» mat .1'ti-.«-. i«¡iltii-iil¡i: 1'. .«.li'-n

i .--.¦ i lalng, and <
urn was held to 1 sing by
tho bulls. «Sales total!««»«!
Por i ti'-.« m.« ind tl. »vas

healtanc} and Irregularity. The subae*
m lent m
advices from th« Nort west A favorable

-, t

und« rstood t., have «¦« m
Inj inn t.iwur., the «shaping of rum
legislation. l'r«.'it t.ikin« had an
In the late aft« moon deallnKs. Ian
pi icn oi the day wer« nuit« g« n«

orded on th« '.««¦' o'clock «»,¦¦
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FOREIGN GOVERNMENT AND MU¬
NICIPAL BONDS.
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PUBLIC UTILITY SECURITIES.
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NEW YORK CITY BONDS.
il-.inls*.«.«- by W. N. i'.ler & «o.. No 4. «. , ¡a.r

.trrrt.l

»Ainufd Intii'ht la he i'l'lr.1 I
¦ A«k.

*«"4. Mar. li. IK.'. !>.'¦
.I1«, M_r h. 1MB, opt 30 . .

.4'», September, VsA.. M

.«'.. M.,r. h I'«-.'"'.
*«',, .NoM-inber. 1»7.100 I««-,
.>',, May, 11*7 . I<M IMS
.«',. November, 1*>17. \W% i"il,
.«'... Mai. IH1 .i""1« i"i'*
.«M, M*'. «MM . '""'a !..

.«-, N rember, 1ÍM. -
.

Ms. Mar, lti-1. '¦*>*»
)«.., November, Itat-'tt. 'OM*.
? «-. November, r'3>.. so -

.3»,, November, ifûi-'bs. _i'_.H
I3i7. May i*4. H<_ v 'a
«Î»., 1960-"64. W M
tl'4, NoM-mbT 1141.v3Ml.
_»¦_. various maturltl.»., l.:3-ll)14 .4..__.4 4.« BBSN

.ioup-n» IntTrlangcaMe. tReBlstet*e_. ICou-
pons. |1(. glot« rt'l snd coupon.

FOREIGN FINANCIAL FIELD
London and Paris Markets
Steady-Berlin Prices Weaker.

[Bj »Cable «le The Tribune 1
i.'»iidoii, .inn" i*. «-gentiment «an unsct-

Ued. .-iti'i «although «speculattvs Issues mora
firm «and «advanced In sympathy ¦-¦*-11 >* Um

iipw.ii-il tendency iti tli" New ïorh m.li¬

lt, t «Inveatment Issues displayed llttls «ac¬

tivity and few changas were «r»acorded
in t'u» day's prices. Tlic fo.rced li'iuidü-
tinn »if »previous «tlays «gava rtgns of I«

Ing to-day, and buying orders Iron* «Paris
U -i m advantdng «peta.-» in tisa lula

trading.
American shares were «c-omparaUvely

firm during the forenoon, und «In Um
afternoon prices allowed guud «gains, «se«pe-

(i.i'iv in Amalgamated Copper, Canadian
Pacific and Didon «Paelllc. Money was

in better «supply and d«lacounl rates wan

a shade higher,
Conools closed tiii<-ha!iK«"l fit T3 1-15 tor

money and It l-ll for the «account Cana*
.Han «Padflc was 1% higher, at tat
ii«.m premium at Madrid «to-day was

s (.«i, yssterdaj, at «Usbon
unehai

raiiF. June II After an Irregular ..;

in«r "n ths Boures to-day a recovei
icrv« n'.i, ¡uni the tone «at the < l »js

Three per cant «rentes cloeed -'.» c«n«

times higher at B fr m« ¦¦-

for ths uc\:i)unt.
Rxchanga »»n »London, 8 fiama _3 can»

t

«»Privais rat-- of dlacount, "'« per cent.

«Berlin, Ji " ;"!'c"

tarv situation and «»Tsvsgularlty iti foreign
. weakneaa

th« I
Bxchange on «London, ,J'-

p(ennigs for ch«ecks.
M.-i.» i

ival rati dis iunt, - . j. -. : ¦'

V 1.1
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STANDARD OIL SUBSIDIARIES.
n i.rniM.r.i by Gilbert i-'.n««it A >'". We 3«' \\aii

ntr>.et )
«AH «luotatlon» «tollers p»r aliare i

pu ., Bid «Ask.
Ansí" Am . is »I touthi rn P I
Atlantic Ri I M 110 .« p i m nee 18
[tornr *.-r, , ,., m
Ru« k«yi p|, ., |M n p, ,,,, p |, n;, \*a

10 «Stand of l'ai IM 1.1
olonl. '«I 11.1 star <> .«f In.l. Il
ontll.| I- ii IK0 HI m.I « ' ..f K
"-. Pi. « 'l Kl «ii-l ««f
.niii..-ri .| p i,7o fi RtandOof Neb.M8 !70

Kureka P t. tot 80S Stand O of N J ai Ml
«...l'ii.i .-m .m 177 IM .-i.«,,.I ..f N N IM Ml

.l" i-r. -f. ... lio 14«. Stand Oof < H
Indiana p i, ..i n if-,1 .,,,n,| oil old I":'*
Nat'i Trenail., 17 M Kubald en bloc..M0
N V Triiiisit ,:uo 148 Swan« l-*lnrh ,180 ttt
Northern P 1. M IOC nlon TmM p.. U :i
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HarrimanNationalBank
Fifth Avenue and 44th Street

NEW YORK
CAPITAL AND SURPLUS . . $1,000 00.
DEPOSITS . . $12,000,000

The rapid and substantial increase of business achieved by the
Harriman National Bank is firm attest of the sincerity and success
of its aim to afford the community facilities fully responding to

their requirements in the matter of loans or discounts, the
care of personal funds, and every department of bankin«*.

Lu-raux.

DANKING HOURS FROM 8 O'CLOCK A M. TO 8 O'CLOCK P
SAFE DEPOSIT VAULTS OPEN FROM 8 A. M. TO MIDNIGHT

Guaranty Trust Company
of New York

140 Broadway
Fifth Avenue Branch,
5th Ave. & 43d St.

London CfTtce,
33 Lombard St., E. C

»Condensed Statement. June 4, 1913

RESOURCES
Real Estate.
Bonds and Mortgages.
Public Securities.
Other Securities.
Loans and Rills Purchased.
Cash on Hand and in Banks.
Exchanges for Clearing House-
Foreign Exchange.
Accrued Int.andAccts.Receivable.

LIABILITIES
Capital.
Surplus.
Undivided Profits.: .

Outstanding Treasurer's Checks.
Accrued Interest Payable.
Reserve for Taxes and Expenses..
Foreign Accounts.
Deposits ....__.__,_..

("barVa H. ARen
(.ernte F. Baker
I dxraril J. Berwin-J
T. De Wat Cnym
Henry P. ¡)»T)»on
Jarnei B. Duke
Pober: YV Croe'.tt
(.eoi .. J. Go«j!d
Dan:* (.u^gcnhejni
Alexander J I lempb-'

Directors
Leri P. Morton Chairman
W alter S. Johnston
kurottut D. Jwdiard
Tr<*mai W. I araont
William C. Lane
I -.*; L «Mar**an
John R. Morrón
Gate» W McüarriH
íbar es A Peabod«/
Vv: ***___ H. ÏOCttJ
YVi.Ga. C. Potter

$2,379,279.71
517,180.27

15,499,269.39
47,533,269.84
91,370,761.32
34,435.249.11
3,863,758.99

36.863,983.37
1,060,233.18

$233,522,985.18

$10,000,000.00
20,000,COO.00
3,863,451.40
3,220,119.59
1,462,284.79
296,850.32

18,335,675.02
176,344,604.06

$233,522,985.18

Danie! G. Peté
John D. Ryan
Thomas F Pjnn
Hariri H. Sab»
YV*. ham D. Sloan«
Ya.entne P. -_.«<*--

Win. L Yanderb-t, Jr.
Harry Payne Whitney
Albert Ü YY.t-ia

Officers
gmWWWt J. Hempbifl, President

YY iliiui C. Potter. YV«>-Preai«Jent
Ma*: May. Vire-Preid-n*

host» M. Pratt. Viee-Prewdent
V.. Iiarn C. hdward*. Treasurer

} J H. .ç«itton Tpjs* OffKsr
Oiar-e-« M. Liilirnj». Aist Treas*urer

Walter M^arharo. Aasl. Secretary
N I) Putnam. Jr.. Aid Secretary

G. YV Wil lamaon Aunt ">e«-rHary
R. J. F Alien. A-aiatant Tn__t OrfWer

Q-trie« H. Sabia Ylce-Pre«id«__
WiÏÏiam C. Lane, Y"iee-Prrsi«jenl
lewm B. FrankJin Vire-Prendent
Wi-om C (-M. Vfre-Preixlent

E. C Hebbard. S«<Tetary
Robert H. Coi Mjr -.___ Dept
F. C Harrai-un. An: Trpa«_r_f

J I. Eurke. Asxt Smntary
E. B. Bufikley. Ant. 5e<retary

7eah Van l-rua. Am*. Secretary

Deposits June 14, 1912. $177,871,630
Deposits June 4, 1913. 176,344.604

THE NEW YORK CENTRAL AND HUDSON RIVER RAILROAD COMPANY
I ir ' : minai. N May 14, I

To holders of
THE NEW YORK CENTRAL AND

HUDSON RIVER RAILROAD COMPANY S
3.'COLD BONDS, LAKE SHORE COLLATERAL:

application t«- Ute the
DWIGHT W. PARDKK. Secretary.

COLUMBIA
..NICKERÖOCKER

TRU5T
.COMPANY '

Capital
$2,000,000

Surplus
$7,000,000

.«. i:\ltl l i;i i» i-..;.

Union Trust Co. of New York
80 BROADWAY

Firth Ave. ftMthSt, rifih Ai«* ..

Capital and Surplus $8,700,030
IHeen lateeeel m i>.i>.>_it«.

CROWELL HADDEN PROMOTED

Nonr.'iated President of Brooklyn
Saunas to Succeed E. P. Maynarci.
Crowell Hadden, «Tiret vlce-preaidenl of

the II ooklyn Savinga Bank, waa nomi¬
nated | ta -i"' i«il m.'.uni, «f

the «board ol iro te« on Tuei da) night
The place recentl) a ml by
the resignation «>f Edwin P Maynard,
Mr. Iladden i» well known In financial

clrclee in Brooklyn. Ha »».«-< born In
Nee fork and «graduated from the Poly«
technlc Inetltute. He la treaaurer «and .1

director of tha Brooklyn Academy of
Mu th.- Brooklyn

Bar Hospital an i tha Children'! \ i
«So« lei Hi election will taka pi
the )i' *>t meeting of the board of true«

.¦n Thurad

MONEY AND E.XCHANGE.
'il 11; MONEY MARKET Call n

Bat« U per cent;
highest, .'. ... r cent; . loalrif, 3 per cent
Time monej wai tinier, Katen i per cent
¦¦¦¦ Ixtl «- «* I!.«..« per .. nt for nttt« ty

i"i four inontli
.'a per .'in for live month* ;unl ,
«per cent for all montha m. rcantil
per ..¦¦.».-. «im. i Rates. r cent t'.r
Ixtj tu nln« f .l,.\s' Indorsed Mils and
,h. '"'"* '" .sl"< montha' alngle name*
KORKIGN EXCHANGE Foreign ex«

change closed stea I« i eaterd iy'a quota-
«"" «.' Demand sterling, KW «.bles.
j.R72u; «sixty-day bills, 1.83; shorl francs.
*..* -, ;:S:' Mi »hort relchamarka, '.«..'«plus l-.rj. *

IX.MK8TIC EXCHANGE, Beaton, par;Savannah, buying .'.¦¦._¦ dis«.ni, selling
P.r« 8«n ''''in. «.s.,,. B|tht .«.. premium,eicgraphic .«.. premium; Cliarleston, buy-
in« par. aelllna i,-,., premium: Chicago,par. New Orleans, commercial
««¦lint, bank $i premium
BILVER MARKETd«»n uns w«ak ¡u ._.;,i

siK-Tiu.AsirRT-.The united states

.Us-

M.ir silver in Lou-
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ADVERTISEMENTS AND SüBS¡"J^JÍ
for The Tribuí ' *' «j^*1

«OOos, Ns iti i-r.» i* t«'""1
,i7th at»., until 9 o'olo»'k i»

» ,r lit IN <TI'|9ub-Treasu«ry »an n '..",., oXtei-
InK House yesterday I« '" ^^.

it..;.;.i;:'

il-. .'.«,7.1»:.; Baltimore,
balancea fl.-W.0H: CMetf*U, balances ?.,<¦¦'..'*>.


